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For professional investors only

Capital at risk. Structured products are complex and may result in the loss of all invested capital.

Gold Grain Capital

Bespoke Advisory to Elevate Your
Investment Strategy

GGC Securities Ltd is authorised and regulated by the Financial Conduct Authority (FRN 728645). Registered office: 5th Floor 10 Brook Street, Mayfair, London, United Kingdom, W1S 1BG.
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Who We are

The vision:

Alberto and Marco Eman in 2015, identified a fundamental gap in the market. Trapped between boutique advisors' limited
capabilities and the strict standardisation of major banks, family offices, and sophisticated investors were being underserved.

They wanted something different: a firm that combined the sophistication and network of financial institutions with the
bespoke, client-first philosophy of a private advisory.

The directive was clear-cut from the start: develop a platform that engineers outcomes instead of prefabricated financial
products.

That vision was reinforced by the backing of a leading multi-family office, providing foundation, governance, and access while
preserving our independence.

The result is a boutique that has evolved, operating across multiple jurisdictions: London as the command centre for execution
and market access; Amsterdam as the European hub for cross-border structuring, each location chosen for strategic
advantage, not opportunistic marketing.

The Philosophy:

Our philosophy has never changed: “We don't work for banks; we work for you*.” *(We act in our clients’ interests and
manage potential conflicts of interest in accordance with applicable regulatory requirements).
We operate across asset classes and structures with one objective: align every solution to the client's risk, liquidity, and goals.

Today, we serve professional investors, family offices, institutions and high-net-worth clients, delivering bespoke, cross-asset
solutions that bring together precise structuring with transparent execution and long-term partnership.

This is the culture we protect as we scale: conflict-free advice; experienced structuring capability; and relentless commitment
to clarity and outcomes.

Global Presence:

Services in the UK are provided by GGC Securities Ltd (FCA authorised). Services in the EU are provided by Gold Grain Capital
BV (regulated in the Netherlands). For UK regulatory purposes, this communication is issued by GGC Securities Ltd.

Amsterdam | Headquarters

Gold Grain Capital BV
Amstel 62, Office 3¢, 1017AC, Amsterdam
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Products & Solutions

Products & Solutions

Understanding Your Priorities:

- Every professional investor faces the same challenge: traditional products rarely align
with specific objectives.

Performance Goals

. - . . s . = Time Horizon
Off-the-shelf solutions are efficient but imprecise. True optimisation requires

customisation. This is where GGC Securities excels.

Risk Tolerance

- In the last 3 years alone, we've executed over $12 billion * in structured transactions | jquidity & Tax Optimisation

across every major asset class for a wide range of clients.
Our Strengths:

We work with family offices, institutional clients and professional investors, delivering Wide Issuer network

tailored solutions aligned with defined risk profiles and structural requirements, whether
seeking yield enhancement, balancing inflation protection with capital preservation, or = Years of experience

implementing liability-matching strategies with opportunistic upside potential.
*Represents aggregate notional transaction volume executed by the team since 2023. Past activity * Long-Term Strategic Planning

does not guarantee future results. Past transactional activity does not indicate future business levels
or investment outcomes.

Products’ spectrum*

With its experienced team and strong leadership, GGC delivers a broad spectrum of tailored financial solutions:

Return
. . A Options
1) Liquidity & Cash Management (Low risk) an
Futures
0@6 .-"  Derivatives may result in
i H — H 7 ) X R losses exceeding the initial
2) Capital Preservation & Rates (Low—medium risk) o a° e investment g, leverage
.- Equities s used.
3) Income Products (Medium risk)
y |
. . . . L7 Capital Protected Equity Bonds
4) Growth & Thematics (Medlum—hlgh rISk) .7 Capital protection, where referenced, is conditional and
/. subject to the issuer’s ability to meet its obligations.
P Government Bonds
5) Advanced / Opportunistic (High risk)
s »
L

Capital at risk. Structured products are complex and may result in the loss of all invested capital.
The Network Advantage: 27+ Tier-1Banking Partnerships

Our access to over 27+ leading global banks translates into meaningful leverage and best-in-class execution for our clients.

Consider what this means practically: when designing a structure for you, we simultaneously solicit terms from multiple
counterparties. Through our large and established network of banks we compare pricing across multiple issuers to identify

competitive terms, analysing all the offers, negotiating improvements and selecting the optimal terms.

That competitive dynamic allows us to aim at securing competitive pricing through multi-issuer comparison., especially
compared to single-issuer based relationships.

Pricing is only one element of the value we deliver. The depth of our network enables structural flexibility that single-

10+ $4B+ 28+ 35+

YEARS OF EXPERIENCE

AMOUNT TRADED IN 2025*

Aggregate notional volume executed during 2025
across relevant entities. Figures are unaudited and
provided for information purposes only. Past
transactional activity does not indicate future business
levels or investment outcomes. This information is
included solely to illustrate corporate activity and
does not represent client returns or performance.

ISSUING BANKS* PEOPLE

Banking relationships relate to structured product
issuance and execution services. GGC typically
receives transaction-based fees from issuers or
counterparties. This may create a potential conflict
of interest. No bank endorsement or partnership is
implied.
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Technologies

Technology for a better service

In structured products, technology is our advantage.

We use multi-issuer systems and scenario engines to streamline pricing, execution, and lifecycle management, improving
speed, transparency, and precision at every step.

This results in faster trades, cleaner documents, tighter pricing, and smarter decisions, all engineered to deliver outcomes
aligned with your goals.

OTCX

OTCX - Multi-Dealer Pricing Hub (RFQ & Best-Execution Discipline)

OTCX provides an efficient channel for transparent, comparable pricing across multiple issuers. Through simultaneous RFQs
with harmonised parameters, we capture live quotes and benchmark key terms.

The platform’s structured workflow supports consistent comparison, minimises execution slippage during volatile markets, and
maintains a full audit trail for governance.

This allows us to reach the most efficient pricing, faster execution, and robust best-execution documentation, without
compromising flexibility for bespoke structures.

@ IVM Markets Inc

IVM - Scenario & Optimisation Engine (From Idea to Optimal Structure)

IVM provides a robust environment for structuring and optimisation.

It enables us to model across rate, volatility, and correlation scenarios, payoff profiles, and trade-offs between coupon levels,
barrier depth, participation, and liquidity.

The process follows a disciplined cycle: propose — test — refine — re-price.

The result is not only efficient documentation but a clear understanding of why each structure best fits the client’s objectives,
risk parameters, and liquidity needs.

For clients, this translates into greater clarity, faster decision-making, and enhanced confidence that each structure is
optimised for performance, protection, and alignment with portfolio objectives.

vLexiFI

LexiFi - Lifecycle, Documentation & Control (Operate with Confidence)

LexiFi supports the entire post-trade lifecycle with accuracy and control.

It ensures consistent documentation, precise term representation, and transparent handling of events such as coupons,
autocalls, barriers, and corporate actions.

LexiFi will also provide clients with dedicated life cycle management access, accompanying our usual services and care, and
giving them the opportunity to follow the progress of their investments and our ongoing work as we modify, enhance, and
actively manage them.

Confirmations are fully aligned with the approved economic terms, while all activity is recorded within a unified data model.

For investment committees and auditors, this provides full traceability and compliance - for clients, it translates into
operational efficiency and faster responses to market changes.
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Products Linked to Bespoke
Structured Notes

A Dedicated Provider Our Expertise with Investor’'s Challenges:

Holding a constant balance between capital preservation, income
generation, opportunity sourcing, and complexity management is a
challenge we are keen to help with. = Liquidity planning

Capital vs. return trade-off

Issuer flexibility can be limited, and banks may favour standardised * Market regime shifts
products over bespoke structuring. In this environment, a systematic o
approach and independent access are critical to ensure control, " Counterparty & pricing

transparency, and adherence to long-term objectives. .
= Governance & reporting

We operate as an outsourced structured-products desk — bespoke,

multi-issuer, and outcome-focused. = Tax & regulation complexity

» Workload capacity

Capital at risk. Structured products are complex and may result in the loss of all invested capital.
Our Dedicated Service

Our process begins with client objectives (income, protection, growth, thematic exposure) and delivers engineered solutions
through simultaneous RFQs across more than 27 counterparties to achieve optimal terms and structures.

We manage the operational complexity - documentation, settlement, and compliance - and streamline it into a transparent,
controlled process: Structuring — Execution — Continuous Monitoring.

Governance remains central: full fee transparency, no issuer conflicts, and clear, timely reporting.
The result: more time for strategic decisions, less operational friction, and high execution quality.

Price discovery & access

Outsourced SP desk Execution & operations

Governance & transparency Monitoring & liquidity

Mandate-based engineering
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Leadership

Key Members

Alberto Eman | Senior Partner

Alberto is a serial entrepreneur who began his career working for AlG in New York
in 1984. In over three decades, he founded several successful businesses, which
helped him gain a strong and deep knowledge of business practices and a unique
vision that he applies in the financial services industry. As a former CEO and CFO,
he is well known for his strong management skills and deep knowledge of the
markets. He helps the Gold Grain Capital team solve complex business decisions to
provide the best tailored services for clients. Alberto holds a joint MBA from Tel-
Aviv University and N.Y.U..

Marco J. Eman | Managing Partner

Marco is an expert in structuring and sales of securities who began his career
in Sales and Trading in 2010. In more than a decade of experience, he
worked for UBS Bank, Commerzbank AG, and a Tier-1 Family Office, refining
his capabilities in performing Derivative Pricing Models and building an
extensive network of relations in the industry. Marco manages and supervises
all the front-office activities at Gold Grain Capital, leading the team on a daily
basis. Marco holds an MSc in Investment Management from Cass
Business School.
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Disclaimer

TERMS OF USE AND LEGAL INFORMATION

This document has been prepared by GGC Securities Ltd with registered office address at 5th Floor, 10 Brook Street, W1S 1BG, London. The use of
this Communication (the "Communication") is subject to the terms of use, privacy policy and other legal information (the “Terms”) contained in
this. The content described in this Communication is not intended for retail clients or non-professional investors. By accessing this Communication,
you are deemed to have read, acknowledged and agreed to the Terms contained on this Communication. If you do not agree to the Terms, please
discard the Communication immediately. The sender reserves the right, in its sole discretion and without any notice, to change the Terms from
time to time and use of the Communication and it may be restricted or terminated at any time. The use of this Communication shall not result in a
contractual relationship beyond the scope of these terms of use between the user and the sender. The information presented on this
Communication is provided outside of any contractual relationship and shall not establish any contractual consulting or other information-based
relationship.

NO OFFER, NO ADVICE

By making this Communication available, the sender does not provide the user any services and the fact that a user accesses this Communication
does not make the user a client of the sender. This Communication serves for information purposes only and is not research; it constitutes neither
a recommendation for the purchase of financial instruments nor an offer or an invitation for an offer, even in the event that reference to a
particular issuer of financial instruments is made. The information presented in this Communication is not intended as a substitute for individual
professional investment advice. This Communication is only meant to provide a high-level overview of services or products rendered by us.
Whether we will be able to provide you with such services or products remain subject to applicable laws, rules and regulations of your status and
location and we may also not be able to offer all of the services in every location where the sender is active. The information, services, tools and
documents contained or described on the Communication (the "Content") are for information purposes only and constitute neither an
advertisement or recommendation nor an offer or solicitation to affect any transaction or to enter into any legal relations. Our Communication
may contain links to other Communications of interest. However, once you have used these links, you should note that we do not have any control
over that other Communication. Any data, including but not limited to financial market data, quotes, notices, research or other financial
information accessible through the Communication has been obtained from carefully selected sources believed to be reliable. However, such
information is provided "as is" to the user without independent verification of the data or express or implied warranties of any kind, including
warranties of quality, non-infringement of intellectual property or fitness for any particular purpose.

FORWARD LOOKING STATEMENTS AND RISK WARNINGS

This Communication may contain specific forward-looking statements, e.g. statements including terms like "believe", "assume", "expect", "forecast”,
"project”, "may", "could", "might", "will" or similar expressions. Such forward-looking statements are subject to known and unknown risks,
uncertainties and other factors which may result in a substantial divergence between the actual results, financial situation, development or
performance of the sender and those explicitly or implicitly presumed in these statements. These factors include but are not limited to: (1) general
market, macroeconomic, governmental and regulatory trends, (2) movements in securities markets, exchange rates and interest rates and (3) other
risks and uncertainties inherent in our business. Against the background of these uncertainties, you should not rely on forward looking statements.
Past performance is not a reliable indicator of future results. Please note that the value of investments and the income derived from them may fall
and you may get back less than you invested or nothing at all. All the performance data are expressed net of commissions/fees. Neither the
sender, nor its executives, employees or advisers assume any responsibility to prepare or disseminate any supplement, amendment, update or
revision to any of the information, opinions or forward-looking statements contained in this Communication or to adapt them to any change in

events, conditions or circumstances, except as required by applicable law or regulation.
CHANGE OF CONTENT / NO GUARANTEE

The sender provides no guarantee and makes no representations of any kind whatsoever with respect to (1) the accuracy or completeness of the
Content or whether such Content is current; (2) the results to be obtained by any user of the Communication; or (3) any third-party content
accessible on or through the Communication. Any expressions of opinion, estimates and projections on the Communication are those of the
authors at the date of writing and are subject to change at any time without warning. The sender may discontinue or change the information, data
and documents, and the services described herein, or any part of the Communication at any time without prior notice. Any information marked
with a date is published as of this date only and no obligation or responsibility is undertaken to update or amend any such information.

LIABILITY

To the fullest extent permitted by applicable laws and/or regulations, neither the sender, nor each of their respective directors, agents, or
employees shall be liable for losses or damages of any kind, including (1) loss of profits or revenue or savings or other economic loss, (2) loss of
business or goodwill, (3) loss or damage to data,(4) incidental or special loss, (5) wasted or lost management time, or (6) indirect or consequential
loss arising from use of or access to the Communication, even if advised of the possibility of any such loss or damage or if such loss or damage
was foreseeable. The sender doesn't assume liability from any wrongful harm to life, limb or health.
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Disclaimer

CONFLICTS OF INTEREST

Conflicts of interest may arise between the sender and its directors, officers, or employees, between the sender and our clients, or between our
clients. To prevent external interests from influencing our consulting or other services, we and our employees are committed to upholding the
highest possible ethical standards. We expect our employees to always act lawfully and with the utmost care, honesty and professionalism while
observing market standards and, in particular, our clients’ interests. For more detailed information, please get in touch using our contact form.

MATERIAL INTERESTS

The sender might receive a fee for the arrangement of the transactions of the products or services quoted in this document. Members of the
board of directors, executive management and employees may have or have had interests or positions or traded in securities referred to in the
Communication.

INTELLECTUAL PROPERTY RIGHTS

Unless accompanied by an explicit statement to the contrary, all content on this Communication is protected by copyright, database and
trademark rights, or other intellectual property rights, and is the property of the sender which will enforce its rights in accordance with applicable
laws. Any kind of reproduction, re-publication or distribution of the content requires the written consent of the sender, and the indication of the
source. Nothing in the Communication is designed to grant any license or right to use any image, trademark or logo. No act of downloading or
otherwise copying from the Communication will transfer any legal entitlement to any software or material in the Communication to you.

APPLICABLE LAW

This Communication shall be governed by and construed in accordance with the law of England and Wales. Any disputes relating to the content
of this document shall be subject to the exclusive jurisdiction of the courts of England and Wales.
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